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c r i t i c a l . I t h i n k b an k er s a r e g o i n g t o u s e g ood j u d gment , I
hope. I hope that...I know that Commonwealth needs i t . I
think there is some other provisions of the bill also that
wil l a l l ow t he De p a r t ment of Banking to provide for some
emergency b o n d i ng . Tha t may be critical to some of our
banks. There are some provisions of t he b i l l wh i ch I t h i n k
may go farther than what the proponents of Initiative 300
wanted the bill to go because it states in the statute that
the banks can acquire land, improve it, operate it, do what
they need...anything they need t o do wi t h i t , i n other
words, and I t h i n k i t may, notwithstanding the opinion from
the Attorney General, may conflict to a certain extent with
I ni t i a t i ve 30 0 , b u t t he s e are not ordinary times and these
are the kind of times which I think we need to take measures
that are extraordinary. I know it is easy for some of us
w ho have no concerns , n o financial worries, to forget about
the concerns of others but that is not our responsibility.
It is our responsibility to take those extreme measures when
necessary to help maintain the stability of the economic and
financial system of this state and I want to say here again
that I think the Department of Banking has probably got the
toughest job they have ever had and probably got the best
B anking D i r e c t o r we have had under these conditions for a
l ong t i me , and t h i s i s no t t o s peak di sparag i ng l y of any
other Banking Director. But I think we need to g ive
Nr. Beverage and his people the tools to work with to try to
stabilize this economy but I want you to know w hat you a r e
doing and I can tell from my conversations with some of you
that you have not thoroughly researched or understood t h i s
b i l l . And I want i t on the record that I know what I am
doing so that a year from now or two years from now some
r asca l do esn ' t say that Legislature passed 653 a nd i t
resulted in a mass foreclosure of farmland and they didn' t
know what t h e y wer e d oi ng . know what I am doing. I am
taking a calculated risk and : am willing to take that risk
and I am a sk i ng you to take that r isk because i t i s
necessary fo r t h e Department of Banking a nd th e b an k i n g
community in the State of Nebraska. I don ' t t hi nk i t wi l l
backfire on us. If it does backfire, I have already told
you, I am willing to ask the Department of B anking and t h e
Governor to take actions to correct that. Se nator DeCamp
has asked me not to withdraw the amendment. He wants to
make a comment and some of the rest of you might want t o
comment also because I know ther e a r e o t h e r s h er e . .. I h a v e
talked to Senator Carsten and others about this a nd I k n ow
that they understand it, and i f you wou l d l i ke t o make a
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